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Fidessa examines how algos bring efficiency and predictability
to derivatives trading
New paper unravels algo myths and highlights the opportunities for FCMs
Chicago, November 5, 2014 - Fidessa group plc (LSE: FDSA) has today announced the release of a
new paper entitled Defining algos in futures markets. Authored by Yuriy Shterk, Head of Derivatives
Product Management for Fidessa in the Americas, it explores the growth of algos in derivatives
markets. More specifically it discusses the types of algos currently in use, the importance of
transparency and accountability, and the benefits of embedding algos into the trading workflow. The
paper also highlights how FCMs are using algorithmic frameworks to meet regulatory best practices
without impinging on creativity, and explores the rise of analytics.

As the derivatives market structure becomes more complex, algos will form a crucial part of buy-side
and sell-side strategies. Global reach is now a necessity and the right algos can offer a huge
competitive advantage to firms, but only if developed and used appropriately. The paper shows how
forward-thinking FCMs are deploying a broad range of algos, completely distinct from those
commonly associated with HFT and other controversial practices, to bring efficiency and predictability
to derivatives trading. Traders can take advantage of these benefits to bring consistency and
discipline to their own trading strategies.

"Derivatives markets are at an exciting inflexion point. Structural changes, primarily driven by new
regulations, mean that the complexity of accessing liquidity will soon outstrip the human processing
capacity of even the savviest traders," commented Yuriy Shterk. "Algorithmic trading, therefore, is
becoming essential, but it needs to be done responsibly, measurably and in line with increased
regulatory oversight. Those firms that can utilize algos as an integral part of their trading workflow will
be able to achieve this and, at the same time, create a sustainable competitive advantage for
themselves."

Defining algos in futures markets is available through the Fidessa website or by contacting
info@fidessa.com.
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About Fidessa group
Exceptional trading, investment and information solutions for the world’s financial community.
New technology, new regulation, new challenges: making money in today’s financial markets is all about staying ahead of the
curve. Having the capability to spot new trends and act fast turns change into opportunity. That’s why 85% of the world’s
premier financial institutions trust Fidessa to provide them with their multi-asset trading and investment infrastructure, their
market data and analysis, and their decision making and workflow technology. It's also why over $15 trillion worth of
transactions flow across our global network each year. Because we’re the market leader, we can also offer unique access to
the world’s largest and most valuable trading community of buy-side and sell-side professionals, from global institutions and
investment banks to boutique brokers and niche hedge funds.
Fidessa is a global business with scale, resilience, ambition and expertise. We’ve delivered around 25% compound growth
since our stock market listing in 1997 and we're recognised as the thought leader in our space. We set the benchmark with our
unrivalled set of mission-critical products and services and, uniquely, serve both the buy-side and sell-side communities.
Ongoing investment in our leading-edge, integrated solutions ensures Fidessa remains the industry's number one choice.
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